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Saudi Stock Indices 

Index 

Close 1 Da V % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

6,999 

0.2 

3.7 

-16.6 

19.4 

Saudi (NOMU) 

6,147 

0.6 

6.5 

-17.4 

21.7 

Energy 

4,852 

-0.1 

0.7 

-10.8 

20.1 

Materials 

4,248 

-0.4 

4.6 

-17.8 

34.4 

Capital Goods 

3,309 

-0.1 

3.9 

-23.6 

28.3 

Com. & Prof. Svc 

3,593 

1.5 

2.2 

-24.7 

12.7 

Transportation 

3,236 

-0.9 

0.5 

-26.4 

15.9 

Cons. Durables & 

Apparel 

2,993 

-0.6 

-0.3 

-14.6 

NA 

Consumer Services 

3,020 

-1.3 

2.8 

-23.7 

27.3 

Media 

7,623 

3.5 

3.5 

-18.9 

22.1 

Retailing 

6,333 

-1.4 

2.4 

-17.7 

NA 

Food & Staples Retailing 

7,770 

-4.2 

5.4 

17.4 

NA 

Food & Beverages 

4,747 

1.8 

9.5 

9.0 

45.9 

Health Care Equipment 

3,352 

-1.0 

2.6 

-10.1 

22.8 

Pharma, Biotech & Life 
Science 

3,509 

1.5 

3.5 

-2.4 

NA 

Banks 

6,328 

1.0 

4.2 

-21.9 

11.5 

Diversified Financials 

2,907 

0.4 

3.4 

-12.0 

NA 

Insurance 

4,114 

-0.2 

6.5 

-8.9 

38.5 

Telecommunication 

5,969 

-0.3 

3.4 

-7.8 

21.5 

Utilities 

3,754 

-0.1 

-0.1 

-14.7 

46.5 

REITs 

3,681 

-0.7 

-0.9 

-12.3 

20.3 

Real Estate 

2,626 

-1.0 

2.5 

-16.2 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



% Change 

Value 

(SAR 






mn) 

Saudi Printing & Packaging Co. 


11.46 

10.0% 

14 

Wafrah for Industry and Development Co. 


13.48 

10.0% 

33 

Raydan Food Co. 



13.80 

8.7% 

11 

Halwani Bros Co. 



35.05 

7.2% 

14 

Saudi Marketing Co. 



19.78 

5.8% 

42 

Source: Tadawul 

Upcoming General Assembly Meetings 

Company 





Date 

Dur Hospitality Co. 





12-Apr-20 

Saudi Industrial Services Co. 





13-Apr-20 

Etihad Etisalat Co. 





13-Apr-20 

Jarir Marketing Co. 





13-Apr-20 

Eastern Province Cement Co. 





14-Apr-20 

National Gypsum Co. 





15-Apr-20 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of April 9, 2020 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.2% higher to 6,999, while NOMU gained 0.6% to 6,147 
on Wednesday. TASI traded value totaled SAR 5.1 bn and averaged 
SAR 5.1 bn over the last 30 days. The five most active stocks (by value) 
in TASI accounted for 26.6% of the daily traded value. 

• MSCI Emerging Markets closed 0.5% lower on Wednesday, trading at 
P/E (TTM) of 12.4x vs 19.4x for TASI. 

• Banks gained 1.0%, while Materials declined 0.4%. Telecom closed 
0.3% lower. Media (up 3.5%) was the best performing sector. Among 
stocks, Saudi Printing & Packaging Co. (4270/SPPC AB), Wafrah for 
Industry and Development Co. (2100/FPCO AB), and Raydan Food 
Co. (6012/RAYDAN AB), led the gainers. 

• According to the Saudi Arabian Monetary Authority (SAMA), Mortgage 
loans provided to retail clients by banks in KSA increased 142% Y/Y to 
SAR 10.2bn (USD 2.7bn) in February 2020, compared to SAR 4.2bn 
(USD 1.1 bn) in the same period a year ago. (Source: Argaam) 

• Yamama Cement Co. (3020/YACCO AB) revealed the aggregate sales 
of 17 Saudi cement firms rose 34% Y/Y to 5.34 mn tons in March 2020 
compared to 3.98 mn tons in March 2019. (Source: Argaam) 

• Saudi Vitrified Clay Pipes Co. (2360/SVCP AB) extended the non¬ 
binding memorandum of understanding (MoU) to acquire 75% of 
Advanced Piping Solutions Co., for additional 15 days. Both parties 
signed a written extension of the MoU which ended April 7, 2020. 
(Source: Argaam) 

• Advanced Petrochemical Co. (2330/APPC AB) has signed an 
agreement with South Korean group SK Gas for the construction and 
operation of two major petrochemical facilities, a propane 
dehydrogenation (PDH) and a polypropylene unit, in the country at an 
investment of USD 1.8bn (SAR 6.8bn). (Source: Trade Arabia) 

• As the COVID-19 pandemic is posing an unprecedented challenge to 
the global economy, International Islamic Trade Finance Corporation 
(ITFC), is set to provide USD 850mn (SAR 3194.6mn) in emergency 
financing to mitigate the socio-economic risks faced by OIC member 
countries. (Source: Zawya) 

• National Medical Care Co. (4005/CARE AB) announced that recent 
events related to London Stock Exchange-listed NMC Health (NMC 
LN) have no financial or operational impact on the company. (Source: 
Argaam) 


Top 5 Losers 


Company 

Close % Change 

Value 

(SAR 

mn) 

Abdullah Al Othaim Markets Co. 

96.60 

-4.7% 

34 

Arabian Centres Co 

22.08 

-4.3% 

10 

Leejam Sports Co. 

55.40 

-3.5% 

28 

Saudia Dairy and Foodstuff Co. 

151.60 

-3.4% 

9 

Al-Rajhi Co. for Cooperative Insurance 

57.30 

-3.4% 

11 


} Most Active Stocks by Value (SAR mn) 

Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

55.30 

0.6% 

477 

Alinma Bank 

21.98 

-0.2% 

396 

The Saudi Arabian Oil Company 

32.00 

0.0% 

177 

Mobile Telecommunications Co. Saudi Arabia 

10.98 

1.1% 

153 

Saudi Basic Industries Corp. 

79.20 

-0.8% 

141 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

1,767 

-1.0 

2.6 

-36.1 

6.5 

Abu Dhabi (ADX) 

3,867 

-1.6 

2.9 

-23.8 

10.8 

Kuwait (KSE) 

4,611 

0.1 

-0.4 

-17.5 

15.6 

Qatar (QE) 

9,030 

0.6 

6.8 

-13.4 

13.4 

Oman (MSM) 

3,455 

1.7 

2.1 

-13.2 

7.0 

Bahrain (BSE) 

1,303 

-0.8 

-2.0 

-19.1 

9.3 

DJMENA Index 

479 

0.1 

3.5 

-20.8 

NA 

Source: Bloomberg, Reuters 


Global Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

2,750 

3.4 

10.5 

-14.9 

18.1 

US (NASDAQ 100) 

8,091 

2.6 

9.7 

-9.8 

33.5 

UK (FTSE 100) 

5,678 

-0.5 

4.8 

-24.7 

16.3 

Germany (DAX) 

10,333 

-0.2 

8.5 

-22.0 

17.9 

France (CAC 40) 

4,443 

0.1 

6.9 

-25.7 

16.2 

Russia (MICEX) 

2,670 

1.3 

3.8 

-12.3 

6.0 

Japan (Nikkei) 

19,353 

2.1 

8.6 

-18.2 

17.1 

Hong Kong (HSI) 

23,970 

-1.2 

3.2 

-15.0 

9.7 

South Korea (KOSPI) 

1,807 

-0.9 

4.7 

-17.8 

17.3 

China (SHCOMP) 

2,815 

-0.2 

1.9 

-7.7 

13.3 

India (NIFTY) 

8,749 

-0.5 

8.2 

-28.1 

16.9 

Brazil (IBOV) 

78,625 

3.0 

13.1 

-32.0 

14.6 

Turkey (BIST 100) 

93,225 

0.9 

4.1 

-18.5 

7.3 

Egypt (EGX30) 

10,096 

2.6 

6.8 

-27.7 

8.1 

MSCI Emerging Markets 

874 

-0.5 

5.1 

-21.6 

12.4 

MSCI World 

1,940 

2.4 

9.2 

-17.7 

17.1 

Source: Bloomberg, Reuters 


Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

32.8 

3.0 

-3.7 

-50.2 

-53.5 

Natural Gas ($/mmbtu) 

1.8 

-3.7 

10.0 

-18.5 

-31.8 

Gold ($/oz) 

1,646 

-0.1 

1.6 

8.5 

26.2 

Silver ($/oz) 

15.0 

-0.4 

4.0 

-16.2 

-1.7 

Platinum ($/oz) 

733 

-0.9 

1.0 

-24.2 

-17.8 

Copper ($/t) 

4,978 

-0.8 

3.2 

-19.0 

-23.1 

Zinc ($/t) 

1,910 

-0.3 

2.0 

-16.2 

-34.6 

Lead ($/mt) 

1,698 

0.3 

2.2 

-11.7 

-14.1 

Wheat ($/bu) 

549 

-0.1 

-0.1 

-1.8 

7.1 

Corn ($/bu) 

336 

1.2 

1.4 

-13.5 

-19.6 

Sugar ($/lb) 

10.4 

-0.1 

0.6 

-22.7 

-26.8 

Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.32 

0.00 


-0.59 

0.00 

Saudi Arabia 

1.23 

0.00 


-1.00 

-0.09 

UAE 

1.76 

-0.08 


-0.45 

0.44 

Kuwait 

1.94 

0.00 


-0.81 

0.62 

Qatar 

1.29 

0.02 


-0.96 

-0.03 

Bahrain 

1.97 

0.00 


-0.70 

0.65 


Source: Reuters 

NOTES :(1 ) Prices updated as of April 9, 2020(2) WTD: Week to Date; YTD: Year 
to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the green on Wednesday. S&P 500 and NASDAQ 
gained 3.4% and 2.6%, respectively. Dow Jones Industrial closed 3.4% 
higher. In Europe, UK decreased 0.5%. Germany ended 0.2% lower, 
while France ended 0.1% higher. 

• Asian markets are trading mostly higher on Thursday. China is up 
0.3%, while Japan is downl.0%. South Korea is trading 0.8% higher. 
Hong Kong and India are trading 0.7% and 2.5% higher, respectively, 
in the morning session. 

• GCC markets ended mixed on Wednesday. Dubai and Abu Dhabi 
declined 1.0% and 1.6%, respectively. Kuwait and Qatar gained 0.1% 
and 0.6%, respectively. Oman increased 1.7%, while Bahrain declined 
0 . 8 %. 

• According to US EIA Petroleum report, crude oil inventories were up 
15.2mn barrels (prior: +13.8mn barrels) for the week ended April 3. 
(Source: Trading Economics) 

• According to the Central Bank of the UAE, the total value of fund 
transfers through the UAE banks via the Funds Transfer System 
increased by 7.7% Y/Y during 1Q20. The value of fund transfers 
totalled around AED 2.8tn (SAR 2.87tn) during the first three months of 
2020, compared to AED 2.6tn (SAR 2.66tn) in the same period of 2019. 
(Source: Trade Zawya) 

• According to the Labour Minister of Bahrain, the government will spend 
USD 570mn (SAR 2.1 bn) in salaries for 100,000 private sector workers 
from April to June to help with the impact of the coronavirus outbreak. 
Government will also pay electricity and water bills for all the citizens 
and businesses and will extend some tax breaks on properties and 
tourism. (Source: Zawya) 

• Abu Dhabi received more than USD 25bn (SAR 94bn) in combined 
orders for a planned issue of dollar-denominated bonds in tranches of 
five, ten and thirty years. The country has given initial price guidance 
of around 265 basis points over US Treasuries for the five-year tranche, 
around 285 bps over the same benchmark for the 10-year tranche, and 
around 4.55% for the 30-year notes. (Source: Zawya) 

• UAE-based Arabtec Holding’s (ARTC UH) wholly owned subsidiary, 
Target Engineering, has secured two key contracts worth AED 210mn 
(SAR 214.9mn) in the UAE. The first one, an AED 84mn (SAR 85.8mn) 
contract, was awarded by Adnoc Offshore to carry out the engineering, 
procurement, construction and commissioning (EPCC) works. The 
other contract was worth AED 126mn (SAR 128mn) for the construction 
of a mixed-use development, Sunset Square, in the UAE capital. 
(Source: Trade Arabia) 

• Indian-based VA Tech Wabag (VATW IN) secured a five-year contract 
to operate and maintain the Al Madina Al Shamaliya sewage treatment 
plant in Bahrain. The BHD 4.5mn (SAR 44.9mn) deal was awarded by 
Ministry of Works, Municipalities Affairs and Urban Planning for a 
period of five years. (Source: Trade Arabia) 


Coming Up 


• UK’s Industrial Production for February 2020 (prior: -0.1% M/M, -2.9% 
Y/Y; consensus: -2.6% Y/Y) will be announced today. (Source: Trading 
Economics) 

• US jobless claims for the week ended April 4 (prior: 6.6mn) will be 
announced today. (Source: Trading Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 10 (prior: +15.2mn barrels) will be 
announced on April 15. (Source: Trading Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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